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SUBJECT: AFDF BOARD OF DIRECTORS MEETING, JUNE 6, 1977 

1 . AFDF BOARD OF DIRECTORS APPROVED $5.5 MILLION HIGHWAY LOAN 
FOR SOMALIA AT JUNE 6 MEETING. THE SOMALIA LOAN WAS THE ONLY 
LOAN ON THE AGENDA AFTER FUND MANAGEMENT WITHDREW FOUR OTHERS 
TWO WEEKS AGO BECAUSE THE LOAN DOCUMENTS WERE NOT YET AVAILABLE. 
AT JUNE 6 MEETING, FUND MANAGEMENT PROMISED TO TRY TO PROVIDE 

ALL FUTURE DOCUMENTS AT LEAST THREE WEEKS IN ADVANCE OF BOARD 
MEETINGS. NEXT MEETING OF THE BOARD SCHEDULED FOR JUNE 27, 

1977. LOANS TO BE CONSIDERED AT THAT MEETING INCLUDES 

(A) LESOTHO WATER SUPPLY, $6.3 MILLION, (2) BENIN RURAL HEALTH, 

$5.5 MILLION, (3) SIERRA LEONE EDUCATION, $6.6 MILLION, AND 
(4) CAPE VERDE TELECOMMUNICATIONS, $2.5 MILLION: SUMMARIES 
OF LOAN DOCUMENTS FOLLOW SEPTELS. FOLLOWING MEETING SCHEDULED AUG 
16. 

2. FOLLOWING COMPLETION OF FORMAL AGENDA, BOARD INFORMALLY 
CONSIDERED MANAGEMENT S PROPOSED TIMETABLE FOR REPLENISHMENT 
NEGOTIATIONS. AFDF PRESIDENT FORDWOR INDICATED THAT HE 

HOPES TO HOLD THE FIRST FORMAL REPLENISHMENT DISCUSSIONS 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 ABIDJA 05809 091035Z 

IN MID-NOVEMBER. FORDWOR PLANS TO MAKE MANAGEMENT'S 
REPLENISHMENT PROPOSALS AVAILABLE TO NON-REGIONAL DONORS 
BY MID-SEPTEMBER. 

3. FORDWOR REPORTED THAT THE FUND REVIEW COMMITTEE, 

CONSISTING OF NATIONALS OF ALGERIA, ETHEIOPIAt CHAIRMAN) , 

CANADA, GERMANY, AND SWITZERLAND, HAD ALREADY BEGUN WORK 
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AND WOULD MEET IN ABIDJAN FROM JUNE 20 THROUGH JULY 5 
TO DISCUSS THE CONDUCT OF THE REVIEW EXCERCISE WITH AFDF 
DIRECTORS AND MANAGEMENT. THE COMMITTEE'S PRESENT TIMETABLE 
CALLS FOR ISSUANCE OF AN INTERIM REPORT ON OCTOBER 31, 1977 
AND ISSUANCE OF THE FINAL REPORT ON DECEMBER 31. 1977. STEARNS 
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